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Ron Paul’s Fed Bill Passes Finance Committee

Jump to Comments 

To the utter amazement of all of us who have been demanding the Federal Reserve be audited by outside auditors, Ron Paul’s bill that forces this along has left the House Finance committee virtually totally intact!  A number of brave Democratic Representatives sided with Ron Paul in this matter and defied their own chairman, Barney Franks.  This is true bipartisanship…it comes from below, not enforced from above. Bravo!

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
This seems like a miracle.  It is also a warning call to wake up Obama.  He is the leader of the Democratic party.  He should have given a fine speech defining the issues here and telling us all that opening the bank vault of the Federal Reserve (as well as our gold holdings in NYC and Fort Knox) is real democracy.  He should have taken up this bill and pushed it.
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Instead, leaning on the crooked staff of his top staffers such as the tax dodger, Geithner and male chauvinist Summers who thinks women can’t do simple math, he has chosen the other road.  That is, he wants to keep the wretched status quo even though it is painfully obvious it doesn’t work.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
I wish to note here the tendency of humans to wish to keep any status quo no matter how ridiculous it is.  Humans, once set in some fashion or on some path, will refuse to deviate from this and will follow it to the bitter end.  This tendency is coupled with another deep tendency to take status quo situations and gradually exaggerate it  more and more and more until it becomes totally unsustainable even if it follows its own rules.  So things become increasingly unsupportable.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
We are seeing this today in many ways.  Humans, for example, have grossly messed around with the planet’s climate for many, many thousands of years.  The more humans we have, the more we mess up the climate, burning stuff. We burn forests, we burn grasslands, we burn trees that we kill today and we burn trees that died millions of years ago.  We burn all sorts of things: Loki, the fire god is also the Trickster.  Prometheus was punished for teaching humans about fire.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Humans love making fires, we are fire bugs.  We love digging, too. Watch any child at play: they love to dig.  They love to play with fires.  The creation of a non-physical value exchange system with the invention of paper money opened the door to immense mischief.  Humans want magical things that lets them have lots of fun and nothing we have created makes more fun than making money appear magically out of nothingness.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
This is a common theme here.  This dizzy power unhinges minds.  This is why Obama and all previous Presidents were quite content to keep in place a system that has no outside audits and which incidentally allows all Presidents since Wilson to overspend budgets with impunity and run vast world wars and vast empires with no accounting or balancing books.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Fed Beaten: Bill To Audit Federal Reserve Passes Key Hurdle
In an unprecedented defeat for the Federal Reserve, an amendment to audit the multi-trillion dollar institution was approved by the House Finance Committee with an overwhelming and bipartisan 43-26 vote on Thursday afternoon despite harried last-minute lobbying from top Fed officials and the surprise opposition of Chairman Barney Frank (D-Mass.), who had previously been a supporter.
. 
You can bet, Frank’s support fell the minute Geithner called him on the carpet.  I can imagine now what went on.  ’OMG!  The Fed is nothing but a tissue of lies!  If we audit it, the whole thing will be shown to be worse than Madoff’s secret computer program for slip strike trades!  You have to kill the bill!’ yells Geithner, face red with exertion. 
.
‘OK, boss,’ sighs Frank.  So Frank threw away his own reputation, his own words, even his own beliefs and obeys.  You can bet, Goldman Sachs and especially, JP Morgan were breathing down hard on Geithner over this matter.  Ditto, the Rothschild family.
.
The measure, cosponsored by Reps. Ron Paul (R-Texas) and Alan Grayson (D-Fla.), authorizes the Government Accountability Office to conduct a wide-ranging audit of the Fed’s opaque deals with foreign central banks and major U.S. financial institutions. The Fed has never had a real audit in its history and little is known of what it does with the trillions of dollars at its disposal….
.
And this is where treason enters via the back door: of course, we must audit the Fed to understand the FOREIGN central banker’s relations with our own nation.  How dare we have this big, fat ‘bank’ sit right on top of us that has its own diplomatic relations with foreign powers and we have not only no say at all in the matter, but can’t even be allowed to see anything attached to this business!
.
…Frank said he was opposing the Paul amendment because it could be perceived as influencing monetary policy, which can have inflationary pressure. “Perception is very important in monetary policy,” said Frank.
.
HAHAHA.  Don’t look behind the curtain!  The Great Oz Bernanke is speaking!  Yes, this is pure insanity from Frank.  Of course, deceiving the masses is important. They have to trust the Fed.  Only, they don’t trust the Fed for obvious reasons.  Any more than we dare trust Congress: it is CORRUPT.
.
For example, how on earth can any sane person claim the Fed protects us from ‘inflation’.  It doesn’t, it never has.  Congress is responsible for inflation when they spend much more than they take in taxes.  Banks create inflation (bubbles in real estate, for example) when they lend much more money than they can back up with capital reserves.  And inflation is all about commodity markets and how we import or export stuff.
.
Our trade deficit is a howling hole in our budgets and it was encouraged in order to keep ‘inflation’ at bay…via destroying our native industries by offshoring as much labor as humanly possible, thus killing our economic base and driving our nation into bankruptcy!
.
As for the Ron Paul amendment ‘influencing monetary policy’: DUH.  Will it be ‘inflationary’?  Well, it is no different from the present befuddled, messed up system if it does cause ‘inflation.’  Look at oil or gold: both are ‘inflating’ right now and the oil ‘inflation’ is killing us.  Was this caused by the Fed?  Or is it caused by international commodity markets interfacing with international FX markets?
.
Obvious, the answer is right there!  It is not controlled by the Fed at all. And the Fed did NOT protect the money supply, they printed dollars and shipped them to China and Japan!
.
He urged a no vote, yet 15 Democrats bucked him, voting with Paul. Key to winning Democratic support was a letter posted early Thursday from labor leaders and progressive economists. The letter, organized by the liberal blog FireDogLake.com, called for a rejection of the Watt substitute and support for Paul. 
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Evidently, the Watts amendment that would have rendered Paul’s bill useless was defeated.  This is a great defeat for the corrupt leadership of the DNC. And the GOP is no different.  During all the long years in the political wilderness, Ron Paul got very little to no support from corrupt GOP politicians.  I am happy to see Democrats buck their own bosses.  Too bad the main reason the GOP supported Ron Paul suddenly was merely to stick it to Obama.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
But now the GOP is committed to this project! HAHAHA.  Will they follow through and vote, all of them, with Ron Paul?  Time will tell.  If it looks like the Senate will defeat this bill, they will all vote for it and blame the Democrats. But if it is a close vote, they will choose volunteers to vote for it so it is killed while bloviating about how evil the Democrats are, not passing this bill.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
This is all smoke and mirrors, of course.  And why we have to understand, this is NOT a partisan issue at all, it is outside the system and this is why it irritates the political power houses in both parties, no end.  They love keeping us locked out of our own ‘national’ bank that is privately owned!  Now for some excellent history from Fekete:

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
engine of deflation
The Federal Reserve As An Engine Of Deflation (sic!) . by Antal E. Fekete San Francisco School of Economics
.Absolute bad faith . After the F.R. Act of 1913 was quietly overthrown when Congress was not looking, the Fed has been revolutionized. According to the original Act the earning assets of the F.R. banks were to be restricted to real bills, that is, short term commercial paper originating in the production and distribution of consumer goods. Treasury paper was not listed in the Act as an eligible asset. This was not an oversight. No part of F.R. credit outstanding was supposed to be backed by government debt. If a F.R. bank was found short of eligible paper in balancing its note and deposit liabilities, it did not matter how much the overflow of Treasury bills was in its portfolio, it had to pay stiff and progressive penalties. 
. 
This paragraph is very important.  The Federal Reserve was not set up in the original laws to create endless money for the government.  I read a number of documents and reports from 1903-1909 and they make it crystal clear that people were very leery of the creation of this secretive bank that was cooked up at a secret meeting on Jekyll Island. 
.
They figured, the JP Morgan gang would use this new bank to loot the US Treasury!  And guess what?  They were right! They also worried this secret bank would also destroy the value of the dollar.  And they were right!  The dollar has lost most of its value in the last 100 years, in particular, the last 35 years.
.
The Fed protects nothing except the major holders of the Fed, the private international investment bankers. As everyone saw so clearly in September 2008.  Fekete is 100% correct when he says, the credit of the Fed was NOT to be government debts.  This changed due to world wars.  Wars always destroy currencies.  And all wars are followed by depressions due to the reckless spending stopping at the same time many young men are released back into the workforce again.
.
The conspiracy between the U.S. Treasury and the Fed is to be seen in the fact that the former has ‘forgotten’ to collect the penalty from the latter. Indeed, why should the Treasury penalize its best customers for buying its staple product? By 1920 you could not find a real bill in F.R. portfolios with a magnifying glass. Nor was a serious effort made to return to the norms of the original Act after the end of the hostilities in starting rediscounting bills once more. 
.
Fekete is correct.  Not only did the Fed not revert to the original laws, it sucked down debts of not just the US government, but all of Europe’s governments, too!  Which led to both the 1920’s speculative bubble and the bankruptcy emergency of 1931-1933 when all our European borrowers, one by one, defaulted.
.
The conspiracy has gone right to the heart of the U.S. monetary system. In 1913 legislators were assured that they were voting for a commercial paper system that could never become an engine of monetizing government debt. Should it try, it would be confronted with unacceptable losses. Later, when time came to legalize the illegal practice, the introduction of open market operations was presented as an innocent house-keeping change, a technical matter relating to banking practice.
 

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
It is funny that this super-secretive bank launched ‘open market operations’ that were just as dark as the previous secrecy.  And who sells these bonds?  The same characters who own the Federal Reserve!  The entire Fekete piece is a most interesting read and do feel free to go check it out.  Ron Paul reads Fekete so it is a way of understanding the thinking behind the push to audit this irresponsible secret bank.  Now, for this month’s report about Fed Reserve balancing the books:

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
FRB: H.4.1 Release–Factors Affecting Reserve Balances–November 19, 2009


On November 25, 2008, the Federal Reserve announced the creation of the TALF under the authority of section 13(3) of the Federal Reserve Act. Under the TALF, the FRBNY extends loans to eligible borrowers to finance the purchase of eligible asset-backed securities (ABS) that serve as the collateral for the loans. 
.
We saw the Fed devolve from using only US public debt as its ‘credit’ and now we see it fall further into this debt hole.  The Fed is ‘buying’ ABS debts in order to, get this,  MAKE MORE LOANS.  And to whom? 
.
Why, the jerks who are selling these ABS paper to the Fed in the first place!  That is, JP Morgan and Goldman Sachs and the others create ‘loans’ which then they turn around and ’sell’ to the central bank they happen to own.  In turn, this fake bank then lends them money at ZIRP rates…that is, FOR F*CKIN FREE…so they can play buy out games with corporations and thus, earn vast fees and profits!
.
THIS IS SO INSANE!  And look at the graph which I amended: the new ’steady state’ which was around $0 dollars is now running at over $100 billion and shot to half a trillion in 2008.  All this, to save the gnomes who are stuffing their maws with immense amounts of illicit cash.
.
The loans provided through the TALF are non-recourse, meaning that the obligation of the borrower can be discharged by surrendering the collateral to the FRBNY. The loans are extended for the market value of the security less an amount known as a haircut. As a result, the borrower bears the initial risk of a decline in the value of the security. 
.
HAHAHA. Except the Treasury and the Fed conspired to make this ‘haircut’ exactly $0. There is no ‘haircut’. Or rather, the ones seeing their hair shorn is the entire US public.
.
TALF LLC has committed, for a fee, to purchase all ABS received by FRBNY in conjunction with a TALF loan at a price equal to the TALF loan plus accrued but unpaid interest. Purchases of these securities are funded first through the fees received by the LLC and any interest the LLC has earned on its investments. 
.
Good lord!  This incestuous system is just incredible.  Basically, the owners of the Fed (JPM et al) want this bizarre deal involving them not paying interest directly but it is dealt with later when they deal with themselves to take care of their own loans which they grant to themselves and of course, a ‘fee’ is paid…to whom?
.
Why, to the Fed which is owned by…the same guys getting the loans and this is so very, very illegal in any sane banking system!  When we had the savings and loan collapse, guess what caused it?
.
Exactly this sort of ‘insider’ lending and deal making whereby the bankers were borrowing from the banks they ran and they ran up immense loans to themselves, etc.  Insider sweet deals all crashed to earth due to the human tendency to go to infinity.  As we see with the Federal Reserve.
.
In the event that such funding proves insufficient, the U.S. Treasury’s Troubled Asset Relief Program (TARP) will provide additional subordinated debt funding to the TALF LLC to finance up to $20 billion of asset purchases. Subsequently, the FRBNY will finance any additional purchases of securities by providing senior debt funding to TALF LLC. Thus, the TARP funds provide credit protection to FRBNY. 
.
HAHAHA, again.  The Federal Reserve is also its very own AIG.  That is, its own entities will be its own credit protection. That is, all the bad stuff generated by its owners and members will be held as credit protection????  HAHAHA.  Good grief, this is utterly insane and totally self-referencing system that leads directly to being able to ignore economic realities like vast seas of trade and banking red ink.
.
The Federal Reserve has completed its evaluation and consistent with generally accepted accounting principles, the assets and liabilities of TALF LLC will be consolidated with the assets and liabilities of the FRBNY in the preparation of the statements of condition shown on the release. Although the U.S. Treasury provides credit protection to the FRBNY, the FRBNY is the more closely associated beneficiary of the LLC because it directs the significant financial activities of the TALF LLC. 
.
HAHAHA.  I know of no generally accepted accounting principles that involves auditing oneself.  This requires OUTSIDE audits exactly as Ron Paul’s bill demands!  And do note that the Fed admits that our Treasury is the ‘credit protection’ for the owners of the Federal Reserve. That is, we are the AIG for JPM.  And these stupid TALF LLCs are directly connected to the Derivatives Beast.  Which Congress seems totally unable to reform or even drag out into the public for viewing.
.
The consequences of this consolidation appear on the release in the following ways. Any extensions of credit from the FRBNY to TALF LLC are eliminated, as is the accrued interest on such loans. 
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
What ‘accrued interest’ are they talking about here?  What is the interest rate on this junk?  It would be way up there, in the double digits, in the world of reality.  The reason it is here in the first place is so it can suck into the ZIRP system and thus, be essentially free lending.  This is ridiculous, totally ridiculous.  Note how the Fed is nearly hysterical about how these stupid loans will vanish!

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Ah, this takes us deep inside the Cave of Wealth and Death: these moneys will never really ‘disappear.’  The gnomes get their paws on cash, they keep it. They can’t let go.  They know they must let go but once they got something, they keep it.  It is in their natures to keep it.  This is why all the lending of the last 100 years based on no real capital has desiccated the plump dollar and sucked out so much life from the dollar, it is practically worthless.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Candy which I bought as a child for a thin dime now requires a dying dollar, for example.  And this is why the whole thing has to be audited properly: talk about making things balance or vanish is just so much hot air.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Economists Opposing Fed Audit Have Undisclosed Fed Ties
In a letter to the House Financial Services Committee earlier this month, all eight wrote that they support the type of amendment now being introduced by Rep. Mel Watt (D-N.C.). Watt’s approach purports to increase Fed transparency while it actually would tighten restrictions on any audits that could go forward. . 
The letter was sent around Wednesday by Watt’s staff to members of the committee in advance of a vote scheduled for Thursday. . 
Watt’s measure is in competition with an amendment cosponsored by Reps. Ron Paul (R-Texas) and Alan Grayson (D-Fla.), which would repeal the restrictions that Watt leaves in place. . 
But far from a broad cross-section, the “prominent economists” lobbying on behalf of the Watt bill are in fact deeply involved with the Federal Reserve. Seven of the eight are either currently on the Fed’s payroll or have been in the past. . 
The Fed connections are not outlined in the letter sent around to committee members on Wednesday, but are publicly discernible through a review of their resumes, which are all posted online. . 
In September, Huffington Post reported that the Federal Reserve has accomplished a soft form of effective control over the field of monetary economics simply by employing — and being the means for career advance — for an overwhelming proportion of the discipline. 
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
The Huffington Post discovers the obvious!  I suppose they think they are very smart, figuring out something that is very easy to notice.  The university system has always been heavily influenced by outside forces. For example, Yerkes Observatory, where I was born, was founded by a man who built and ran the Chicago trolley system, among other things.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
To elevate his social status, he founded an observatory which was then given to the University of Chicago.  When I worked in the RPI computer research labs, our lab had very heavy involvement with IMB.  The mix of academia/corporate/government influences is very powerful in ALL systems, big time.  It is the essence of the entire higher education system since this was founded 200 years ago.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
The fiat funny money/free trade economics teaching complex locks out nearly everyone who has a different view of things.  Just as philosophy departments are all the same, indeed, all departments of all universities in the US are now nearly uniform in whatever status quo they have at this point.  History departments, for example, wipe out anyone, even the sons of holocaust survivors, who question anything regarding the Nazis that is disapproved of by AIPAC.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
This curious uniformity is no surprise to me!  I watched it grow like a hard armor over the entire system and we are now at the point where there is very precious little contention within the system while loud debates rage outside of the campus system.  This disconnect is very severe.  Like that kid who was tasered repeatedly for asking John Kerry the wrong questions about the New World Order in Florida, students learn quickly, the road to oblivion is to question the status quo too much.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
http://www.professorfekete.com/articles/AEFForgottenAnniversary.pdf
FORGOTTEN ANNIVERSARY: ONE HUNDRED YEARS OF LEGAL TENDER . by Antal E. Fekete . The year 2009 will most likely expire without commemorating the centenary of a most momentous event in history that figures prominently as the main cause of the Great Financial Crisis of the century. This event was the so-called legal tender legislation in 1909. The bank notes of both the Banque de France and the Reichsbank of Germany were made legal tender by law, first in France and then, a very short time later, also in Imperial Germany. The rest of the world followed suit. In this way all roadblocks were removed in the way of financing the coming world war through credits and monetizing the resulting debt through the issuance of bank notes….
.
…The original meaning of legal tender simply referred to a tolerance standard applicable to the wear and tear of gold coins. Coins meeting the tolerance standard circulated by tale, that is, their value was established by counting them out ― a great convenience. Others circulated by weight: each and every coin had to be weighed ― a great inconvenience. There was absolutely no coercion involved in this discrimination. The Mint exchanged gold coins within the tolerance standard by freshly struck full-bodied gold coins at no charge to bearer. The government absorbed the loss and covered it out of the general revenue fund. The cost was treated the same way as the cost of maintaining the nation’s highway system in good repair. Not only was there no coercion involved in legal tender laws; in effect a public service was provided by the government without charging user-fees. That was the meaning of the phrase “legal tender” prior to 1909.
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Over time, metal money loses value via being handled.  Clipping coins was also a problem so ancient currencies are often much reduced in weight via various hazards.  The Mint’s job was not to let money circulate until it was worn down to nothing. The Mint isn’t a central bank, either.  It simply kept the money supply ‘fresh’ and full.  That is, old coins would pass through the Mint itself and be remelted and restruck so it would be the right weight and have the proper dates attached.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Dates were important.  It was how the Mint tracked how much money was created every year and gave the public an open record…via looking at the coins…as to the quality of the money.  That is, people liked getting up to date money because it had not lost any value via clipping or wear and tear!

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Legal tender is a term that has changed its meaning over time.  Just as the meaning of money has changed from a capital system to a debt system.  And again, read the entire editorial by Fekete. Quite interesting.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Fed Makes Monitoring Bank Capital Foremost Concern (Update2) – Bloomberg.com
The central bank’s monitoring takes on renewed urgency as Chairman Ben S. Bernanke’s pledge to keep the benchmark interest rate near zero for “an extended period” is helping to fuel a surge in assets. The MSCI AC World stock index is up 70 percent since hitting a recession low on March 9. Gold reached an all- time high of $1,150.60 an ounce today.
. 
This bozo is creating yet another asset bubble, of course.  Gold is in a bubble right now.  Big investment banks and hedge funds are borrowing money at ZIRP rates from the Fed and then buying gold! Duh!  This is ridiculous!  There is no ‘inflation’: gold is tracking not inflation but a dying dollar.  And the dollar is dying due to the Fed being a debt machine that is running out of control, issuing credit to bankers who are then using it to make gold out of nothing in particular.
.
The policy is raising the “systemic risk” of new asset bubbles, Bill Gross, who runs the world’s largest bond fund at Pacific Investment Management Co., said in a note posted on the Newport Beach, California-based company’s Web site yesterday. Finance officials in Asia say a bubble fueled by the Fed’s low rates has already arrived.
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
This funny money is flooding via the US dollar carry trade, flooding into Asia.  The US intends to drown Asia in dollars.  The problem here is, it may kill the central banks in Asia but it will also kill our own system.  This is like Muslim suicide bombers blowing themselves up. We are blowing our dollar up which is stupid.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Investors ask Goldman Sachs, which is set to pay out record bonuses, to share more profit with them
Big shareholders at Goldman Sachs have asked the U.S. bank, which is on track to pay out the biggest bonuses in the company’s history, to pass more profit to investors, the Wall Street Journal reported on Friday. . 
Although investors are not pushing for a huge cut, they feel Goldman, which received $10 billion of taxpayer help during the credit crisis, should better reward them for this year’s rebound, the paper said, quoting people familiar with the situation. . 
Goldman Sachs spokesman Lucas van Praag said the criticism of bonuses missed the point. . 
“Our investors have consistently told us that they expect the firm to set compensation at a level which produces attractive returns to shareholders while maintaining the strength of our franchise, which is the basis for generating returns for the long term,” van Praag said. “They know that compensation at Goldman Sachs is directly linked to the firm’s performance and that our compensation ratio has consistently been at or among the lowest in the industry.”
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Typical of a gnome who gets his fat paws on lots of loot.  The GS van Praag guy sneers at INVESTORS in GS stock to go suck eggs.  He then claims, THEY want HIM to have the money!  So eat that, investor dudes!  Well, logic here is obvious: the investors are angry that GS executives are eating all the profits and leaving them all the bones.  But of course, greed drowns out their demands.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
asahi.com（朝日新聞社）：DPJ pulls a power play in Diet – English
The ruling coalition led by the Democratic Party of Japan used its overwhelming Lower House majority Thursday to ram through a bill urging financial institutions to ease repayment terms for struggling customers. . 
The use of steamrolling tactics by the Hatoyama administration prompted unflattering comparisons to its Liberal Democratic Party predecessors, two months after the DPJ was swept to power on a promise to change the way politics are conducted. . 
The bill calls on financial institutions to be more responsive to requests from small business and individuals with home loans to reduce the repayment burden.
ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Japan just had its mini-revolution.  The US has a very evil system whereby bankers lend, very readily, to anyone and everyone but at totally usurious rates.  This is crushing our economy.  While in Japan, the new leadership is demanding changes. What happened to Mr. Change Obama?

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
Why can’t he do this?  Since bank rates are at ZIRP levels, forcing down credit card charges to realistic levels of say, less than 10%, should be very easy.  But of course, this is a major profit center for the owners of the Federal Reserve.  I have no idea how long this high interest rate for customers/no interest rate charges for bankers from the Fed will run.

ΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩΩ
I hope, it ends tomorrow.  This is why we should encourage our representatives to pass Ron Paul’s bill and we should continue to demand Geithner be fired (and arrested for tax evasion).
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